Warren-Newport Public Library Legacy Society

WARREN-NEWPORT PUBLIC LIBRARY

“The true meaning of life is to plant trees under whose

shade you do not expect to sit.” - Nelson Henderson

—

FAQS LEGACY SOCIETY

1. What is planned giving?

Planned giving allows donors to support the Library after their death while meeting current
income needs and providing for heirs. Planned giving is often done in connection with estate

planning or will preparation and is a giving option for donors at all income levels.

While its primary purpose is to help the charitable cause of your choice, its secondary
purpose may be for you and your family to enjoy the personal financial and tax saving

benefits that certain plans can provide.
2. What is the Warren-Newport Public Library Legacy Society?

In general, the Legacy Society is made up of people who love Warren-Newport Public
Library, have a great sense of community, and appreciate all that Warren-Newport Public
Library does to sustain and improve our quality of life. Society members are all those who
have remembered the Library in their will as well as all those who have made significant

lifetime donations of $5,000 or more.
3. Howdo I join?

Simply name the Warren-Newport Public Library as a beneficiary in your will, either by a
percentage or a specific amount. To join the Legacy Society, simply inform us that you have
made arrangements to leave a legacy gift by naming Warren-Newport Public Library as a

charitable beneficiary of your will.
4. How much does it cost to join?

There is no minimum gift requirement. You can make a bequest for any amount.



10.

How do I include Warren-Newport Public Library in my will?

Sample bequest language: “I give the amount of $ (or percent of the

residue of my estate) to Warren-Newport Public Library District, a non-profit institution

located in Gurnee, Illinois, for general purposes.

How will | be recognized?

e Society members will be listed in the library newsletter.

e Society members will be invited to special events at the Library.

e Society members will receive a special keepsake to show their dedication to and support
of the Library.

What if | want to remain anonymous?

As with all library giving, donors may choose to remain anonymous if they wish. In addition,

the disclosure of the value of the planned gift is not required.
Avre there tax advantages now? Are there tax advantages for my heirs at my death?

Quite possibly. As with all matter concerning estate planning, please consult your estate and

tax specialists.

What other benefits are there?

The knowledge that you are making a difference for future generations of library users.
Whom do | contact for more information or to discuss other ways to donate?

Laura Stone, Fundraising Assistant, at 847-244-5150 ext. 3059 or Istone@wnpl.info
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